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Tamadam Bonded Warehouse Berhad

(Company No. 82731-A)
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Condensed Consolidated Balance Sheet 

	
	As At 31.03.2004
RM’000

(Unaudited)
	
	As At
31.12.2003
RM’000

(Audited)

	Property, plant and equipment


Interest in associated company

Amount owing by associated company
Current assets
	56,074
83
109

	
	56,902
105
-


	
Inventories


Trade and other receivables


Cash and cash equivalents
	-
4,506
447
	
	-
4,870
81

	
	4,953
	
	4,951

	Current liabilities


Trade and other payables


Borrowings   


Taxation 
	8,943
19,089
-
	
	8,994
18,948
-

	
	28,032
	
	27,942

	Net current liabilities
	(23,079)


	
	(22,991)

	
	33,187
	
	34,016

	
Financed by:-

Capital and reserves


Share capital


Reserves
	49,005

(26,542)
	
	49,005

(26,504)

	Long term liabilities


Long term borrowings

  Other long term liabilities

  Deferred taxation
	22,463
9,707
1,017
-

	
	22,501
10,249
1,266
-

	
	33,187
	
	34,016


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 31 December 2003
Tamadam Bonded Warehouse Berhad
(Company No. 82731-A)
(Incorporated in Malaysia)

Condensed consolidated income statement

 (Figures have not been audited)

	
	Individual Quarter 

Quarter ended

31 March
	
	Cumulative 
Period ended

31 March 

	
	2004
RM’000
	
	2003
RM’000
	
	2004
RM’000
	
	2003
RM’000

	Revenue
	4,422
	
	4,658
	
	4,422
	
	4,658

	Operating profit

Interest expense

Share of profit/ (loss) in associated company
	663
(679)

(22)
	
	627
(704)

(60)
	
	663
(679)

(22)
	
	627
(704)

(60)

	Profit/(Loss) before taxation 

Taxation
	(38)
-
	
	(137)

-
	
	(38)
-
	
	(137)

-

	Net (loss)/profit  
	(38)
	
	(137)
	
	(38)
	
	(137)

	
	
	
	
	
	
	
	

	Basic earnings per ordinary share (sen)
	(0.08)
	
	(0.28)
	
	(0.08)
	
	(0.28)

	Diluted earnings per ordinary share (sen)
	@N/A
	
	@N/A
	
	@N/A
	
	@N/A


There is no dilution effect from:

(a) 21,780,000 warrants issued on 5 January 2000.

(b) 2,631,000 Employees’ Share Options issued on 5 August 2000.

The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2003
Tamadam Bonded Warehouse Berhad

(Company No. 82731-A)
(Incorporated in Malaysia)

Condensed consolidated statement of changes in equity

(Figures have not been audited)

	
	Non-

Distributable

RM’000
	
	Accumulated losses

RM’000
	
	Total

RM’000

	At 1 January 2004
Net loss for the period


	Share

Capital
49,005


	Share

   Premium
13,623
	Capital

Reserve
438


	
	(40,565)

(38)


	
	22,501
(38)



	At 31 March 2004
	49,005
	13,623
	438
	
	(40,603)
	
	22,463


	
	Non-

Distributable

RM’000


	
	Accumulated losses

RM’000
	
	Total

RM’000

	At 1 January 2003
Net profit for the period


	Share

Capital
49,005


	Share

   Premium
13,623
	Capital

Reserve
1,463


	
	(28,632)

(137)


	
	35,459
(137)



	At 31 March 2003
	49,005
	13,623
	1,463
	
	(28,769)
	
	35,322


The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31 December 2003
Tamadam Bonded Warehouse Berhad

(Company No. 82731-A)
(Incorporated in Malaysia)

Condensed consolidated cash flow statement
(Figures have not been audited)

	
	Quarter ended

 31/3/2004
RM’000
	Quarter ended

31/3/2003RM’000

	Operating activities

  Net loss before tax 

  Adjustments for:-

       Depreciation

       Loss/(Gain) on disposal of property, plant and equipment

       Share of loss in associated company

       Interest charges

       Allowance for doubtful debts

       Bad debts written off

       Goodwill written off
	(38)

919
-
22
679
-
-
-
	(137)

931
-
60
704
-
-
-

	Operating profit before changes in working capital

Changes in working capital

       Net change in current assets

       Net change in current liabilities   
	1,582
363
(81)
	1,558
1,060
(991)

	Cash generated from operations

      Interest paid

      Tax paid
	1,864
(679)

-
	1,627
(704)

-

	Net cash generated from operating activities
	1,185
	923

	Investing activities

  Increase in amount due from associated company 

  Purchase of property, plant and equipment 

  Proceeds from disposal
	(109)

(124)

33
	(40)
(357)

-

	Net cash used in investing activities
	(200)
	(397)

	Financing activities

  Repayment of bank borrowings

  Hire purchase financing

  Repayment of hire-purchase payables
	(306)

-

(219)
	(433)

301
(170)

	Net cash used in financing activities
	(525)
	(302)

	Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
	460
(17,128)
	224
(17,710)

	Cash and cash equivalents at the end of the period
	(16,668)`
	(17,486)


The Condensed Consolidated Cashflow Statement should be read in conjunction with the Annual Financial Report for the year ended 31 December 2003
Tamadam Bonded Warehouse Berhad

(Company No. 82731-A)
(Incorporated in Malaysia)

Notes to the interim financial report

1.
Basis of preparation

The interim financial report is unaudited and has been prepared in compliance with the requirements of MASB 26, Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia. The interim financial report should be read in conjunction with the Annual Financial Report for the year ended 31 December 2003.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2003.
2.
Qualification of financial statements
The preceding audited financial statements for the year ended 31 December 2003 were not subject to any qualification.

3.    Seasonal or cyclical factors

The Group’s operations are not materially affected by any significant seasonal or cyclical 
factors.

4.
Unusual items

There were no items affecting assets, liabilities, equity, net income or cash flows that are unusual in nature, size or incidence during the current quarter.
5.     Nature and amount of changes in estimates

           There were no changes in estimates of amount reported in the previous financial years         which have a material affect in the current quarter or prior periods.

6.     Debt and equity securities


There were no issuance, cancellations, repurchase, resale and repayments of debt and equity securities for the period under review.

7.
Dividend

No interim dividend has been paid or declared by the Company for the financial quarter ended 31 March 2004.

Company No. 82731-A

8.    Segmental reporting

	
	
	Warehousing,
	
	
	
	
	
	

	
	
	Rental, Freight 
	
	Trading &
	
	
	
	

	Quarter ended 31.03.2004
	Forwarding &
	
	Insurance 
	
	
	
	

	
	
	Transportation
	
	Agency
	
	Elimination
	
	Total

	
	
	RM '000
	
	RM '000
	
	RM '000
	
	RM '000

	Revenue
	
	
	
	
	
	
	

	
	External sales
	4,968
	
	2
	
	
	
	4,970

	
	Inter-segment sales
	
	
	
	
	
	
	

	Total revenue
	4,968
	
	2
	
	
	
	4,970

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	

	
	Segment results
	679
	
	(16)
	
	
	
	663

	
	Interest revenue
	
	
	
	
	
	
	

	
	Interest expense
	
	
	
	
	
	
	(679)

	
	Financing charge
	
	
	
	
	
	
	

	
	Share of results of assoc. co.
	
	
	
	
	
	
	(22)

	
	Taxation
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Loss for the quarter
	
	
	
	
	
	
	(38)

	
	
	
	
	
	
	
	
	

	Other information
	
	
	
	
	
	
	

	
	Segment assets
	61,012
	
	15
	
	
	
	61,027

	
	Interest in assoc. co.
	
	
	
	
	
	
	83

	
	Other investment
	
	
	
	
	
	
	-

	
	Amount owing by assoc. co.
	
	
	
	
	
	
	-

	
	Goodwill on consolidation
	
	
	
	
	
	
	-

	
	Unallocated corporate assets
	
	
	
	
	
	
	-

	
	
	
	
	
	
	
	
	

	
	Consolidated total assets
	
	
	
	
	
	
	61,110

	
	
	
	
	
	
	
	
	

	
	Segment liabilities
	38,748
	
	8
	
	
	
	38,756

	
	Unallocated corporate liabilities
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Consolidated total liabilities
	
	
	
	
	
	
	38,756

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Capital expenditure
	124
	
	
	
	
	
	124

	
	Depreciation
	919
	
	
	
	
	
	919

	
	Allowance for doubtful debts
	-
	
	
	
	
	
	-

	
	Bad debts written off
	-
	
	
	
	
	
	-

	
	
	
	
	
	
	
	
	


9.   Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

10. Changes in composition of the Group

There were no changes to the composition of the Group for the period under review.
11. Events subsequent to the balance sheet date

On 17 May 2004, Tamadam Bonded Warehouse Berhad (‘Tamadam’) announced a proposal to acquire the entire share capital of Air-Marine Cargo Agency Sdn Bhd (‘Air-Marine’), by the issuance of shares in Tamadam of RM1.00 at par.

Tamadam has also proposed the extension of its warrants by another five (5) years to 2010, the conversion of an existing loan from a directors of Tamadam and a rights issue with free warrants attached based on the enlarged share capital after the acquisition of Air-Marine (collectively called ‘the Proposals’).
Further details of the Proposals may be obtained from the announcement dated 17 May 2004 at the Bursa Malaysia website.

12. Changes in contingent liabilities


There were no contingent liabilities as at the date of this quarterly report and the last annual balance sheet date.

Tamadam Bonded Warehouse Berhad 

(Company No. 82731-A)
(Incorporated in Malaysia)

Interim Financial Report

31 March 2004
Additional information required by the

KLSE’s Listing Requirements

Tamadam Bonded Warehouse Berhad

(Company No. 82731-A)
(Incorporated in Malaysia)

Additional information required 

by the KLSE’s Listing Requirements

1.
Review of performance


Group revenue for the quarter ended 31 March 2004 fell by 5.1% to RM 4.42 million, compared to RM 4.65 reported in the same period in the preceding year. The lower sales in this period were due mainly to the closure of the Penang warehouse and container yard operations.

The Group’s loss before taxation for this quarter was lower at RM 38,000 million, compared to RM 137,000 million reported in the corresponding quarter in the preceding year. The lower loss in the quarter was also due mainly to the closure of the Penang warehouse and container yard operations in November 2003. 
2.
Variation of results against preceding quarter


For the quarter under review, the loss before taxation was RM 38,000, compared to RM 11.722 million in the 3 months ended 31 December 2003, during which exceptional items were written off.
3.
Current year prospects


Barring any unforeseen circumstances, the performance of the Group for the financial year ending 31 December 2004 is expected to be satisfactory.
Company No. 82731-A

4.
Profit forecast


Not applicable as no profit forecast was published.

5.
Taxation

	
	Quarter ended

31 March
	
	Quarter ended

31 March 

	
	2004
RM’000
	
	2003
RM’000
	
	2004
RM’000
	
	2003
RM’000

	Based on results for the period 

Under provision in prior year

Transfer from deferred tax


	-

-

-
	
	-
-
-
	
	-

-

-
	
	-

-
-

	
	-
	
	-
	
	-
	
	-


6.
Sale of unquoted investments and/or properties


There were no sales of unquoted investments and/or properties as there were no disposals of unquoted investments or properties during the period under review.

7. Quoted investments



 Balance at                  Bought in                         Sold in                    Balance at



         01.01.2004                 the quarter                      the quarter               31.03.2004

        

                RM                             RM                                RM                           RM



      NIL                               -                                     -                                NIL



========                 ========                      =========               =========

There were no purchases or disposals of quoted securities during the period under review.

8.
Status of corporate proposal announced

As regard the Proposals announced on 17 May 2004, the submission for the extension of warrants (which is not conditional on the other proposals) will be made within 2 weeks from the announcement. Accordingly, the submission will be made before 31 May 2004.
The submission for the remaining of the Proposals is to be made within four (4) months of the announcement. In compliance, it will accordingly be made before 16 September 2004.
9.
Borrowings and debt securities

	
	31.3.2004
RM’000

	a) Due within twelve months

Secured term loans

Unsecured term loans

Secured bank overdrafts

      Unsecured bank overdrafts 
	1,416
558
7,044
10,071

	
	19,089

	b) Due after twelve months

Secured term loans

      Unsecured term loans
	8,991
716

	
	9,707



The above borrowings are denominated in Ringgit Malaysia.

10.
Off balance sheet financial instruments


During the financial period to date, the Group did not enter into any contracts involving off balance sheet financial instruments.

11.
Changes in material litigation


There were no material litigation as at the date of this quarterly report.

12. Dividend

No interim dividend has been paid or declared by the Company for the financial quarter ended 31 March 2004.
13.
Basic loss per share


The calculation of basic loss per share for the quarter and year to date is based on the net loss attributable to ordinary shareholders and the number of ordinary shares in issue during the year of 49,005,000 ordinary shares. 

